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San Diego County’s Assessed Value Up Five Point Six Percent

San Diego County Assessor Ernie Dronenburg announced today that the 2015 assessed value of all
taxable property has increased by 5.6% (or $23.4 billion) from last year. The property was valued as
of January 1, 2015. After deducting tax exempt properties (charitable, homeowner’s, disabled, etc.)
the county total net assessed value is $439 billion. Based on Proposition 13 statutory 1% tax rate, it
would produce approximately $4.39 billion in property taxes. The 2015 tax roll consists of 986,858
taxable real property parcels, 59,775 businesses, 13,019 boats, and 1,764 aircraft.

For the second year in a row all 18 cities in the county experienced positive assessed value growth with

the City of Imperial Beach making the largest gain at +7.31% year over year growth.

The majority of homeowners in San Diego County will only see an increased value of just less than
two percent, as required by Proposition 13, (2.000% annual maximum, this year = 1.998%) Properties
experiencing a change of ownership are typically assessed at their full market value and those with
taxable new construction have the newly constructed property fully assessed and added to the existing
value. Another exception to the 2% limitation in assessed value increases are properties that
previously received temporary reductions in value below their Proposition 13 base value. State law
requires annual review of the assessed value of these properties and they may be increased to their
current market value or their original Proposition 13 base value plus the statutory annual inflation

factor, whichever is less.

--More--
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According to Mr. Dronenburg, “Comparable sales and virtually all other market indicators continue to
point to an upward trend in property values. As such, we have restored many of the temporarily
reduced assessments to reflect this ongoing trend. Like last year, we have partially or totally restored
many of these properties to their indexed Proposition 13 values because values have recovered”
“Because we still have a significant number of reduced value properties, which have not recovered all
of their value and inflation indexing, it will take several years before the roll does not include

recessionary adjustments,” continued Dronenburg.

Mr. Dronenburg is also introducing a new assessed value notification process this year. All notices of
property value restored (those in excess of the normal Proposition 13 inflation factor) will be posted on

the department’s website at www.sdarcc.com. Addressing this new process, Mr. Dronenburg said,

“Because this is the first year of web-posted higher value notifications, we will send a postcard to those
who would normally receive a letter of notification, explaining where they can view and print their
new value. Those without access to the web, or who request a written notice, will still be able to
receive a traditional paper letter notification. This new notification process will make it easier than
ever to obtain assessed value notifications.” In addition to the notification of new value being
published on the website, Mr. Dronenburg will also continue publishing the roll values of all taxable

property on the web site. This information will be made available free to the public after June 30™.

Property owners who disagree with their new assessed value may file an assessment appeal application
between July 2 and November 30", 2015. Application forms are available from the Clerk of the

Assessment Appeals Board at 619-531-5777 or from their web site at www.sdcounty.ca.gov/cab.

--More--
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SUMMARY OF TOTAL ASSESSED VALUE (GROSS) BY CITY

%

CITY 2014-2015 2015-2016 CHANGE
CARLSBAD 26,813,964,895 28,284,471,410 5.48%
CHULA VISTA 23,955,210,895 25,302,884,613 5.63%
CORONADO 7,385,255,922 7,819,258,967 5.88%
DEL MAR 2,990,425,256 3,180,056,439 6.34%
EL CAJON 7,867,406,014 8,304,931,378 5.56%
ENCINITAS 13,178,066,848 14,104,886,102 7.03%
ESCONDIDO 13,212,996,889 13,850,295,577 4.82%
IMPERIAL BEACH 1,583,268,395 1,698,929,183 7.31%
LA MESA 5,951,816,083 6,295,316,586 5.77%
LEMON GROVE 1,770,758,697 1,868,704,005 5.53%
NATIONAL CITY 3,460,818,224 3,583,975,904 3.56%
OCEANSIDE 19,159,554,167 20,112,397,469 4.97%
POWAY 9,210,803,075 9,679,971,510 5.09%
SAN DIEGO 206,061,036,158  218,445,513,986 6.01%
SAN MARCOS 10,520,993,240 11,140,456,884 5.89%
SANTEE 4,995,817,617 5,226,417,346 4.62%
SOLANA BEACH 4,033,123,210 4,257,575,864 5.57%
VISTA 9,480,530,172 9,958,103,539 5.04%
TOTAL INCORPORATED CITIES 371,631,845,757  393,114,146,762 5.78%
TOTAL UNINCORPORATED AREAS 61,655,057,428 64,530,982,629 4.66%
TOTAL SAN DIEGO COUNTY 433,286,903,185  457,645,129,391 5.62%
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